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Item 5.02   Departure of Directors or Certain Officers:  Election of Directors: Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
 

Effective as of December 18, 2017, bluebird bio, Inc. (the “Company”) appointed Kory J. Wentworth, 39, Vice President, Finance and Principal
Accounting Officer. Mr. Wentworth joins the Company from Alexion Pharmaceuticals, Inc. (“Alexion”), where he held positions of increasing responsibility
for finance and accounting teams from December 2008 to December 2017, including Executive Director and Corporate Controller from November 2017 to
December 2017, as Executive Director and Assistant Controller from September 2016 to October 2017, and as Senior Director and Assistant Controller from
January 2012 to August 2016. Prior to his time at Alexion, Mr. Wentworth held positions at PricewaterhouseCoopers LLP of increasing responsibility for
audit engagements from October 2002 to December 2008. Mr. Wentworth received his B.S. in Accounting from Susquehanna University.

There are no family relationships between Mr. Wentworth and any director, executive officer or person nominated or chosen by the Company to
become a director or executive officer of the Company within the meaning of Item 401(d) of Regulation S-K under the U.S. Securities Act of 1933
(“Regulation S-K”). Since the beginning of the Company’s last fiscal year, the Company has not engaged in any transaction in which Mr. Wentworth had a
direct or indirect material interest within the meaning of Item 404(a) of Regulation S-K.

 
In connection with his appointment, the Company will grant Mr. Wentworth an incentive stock option for the purchase of 13,500 shares of the

Company’s Common Stock, $0.01 par value per share (the “Common Stock”), at a purchase price per share equal to the closing price per share of the
Common Stock on the NASDAQ Global Select Market on January 2, 2018. Mr. Wentworth will also be granted 5,000 restricted stock units, vesting over four
years. In addition, Mr. Wentworth is eligible for an annual cash bonus that targets thirty percent (30%) of his annualized base salary based upon achievement
of certain performance goals and corporate milestones established by the Company. Achievement of goals will be determined in the sole discretion of the
Board of Directors of the Company (the “Board”) or the Compensation Committee of the Board.

 
Effective upon Mr. Wentworth’s appointment as the Company’s Principal Accounting Officer, Jeffrey T. Walsh, the Company’s Chief Financial

and Strategy Officer, resigned as the Company’s Principal Accounting Officer, and will continue to serve as the Company’s Principal Financial Officer.
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